Quality Management in Public Sector
The MIBTEL index is a general basket which includes all the shares listed on the Stock Exchange and has been active since January 3, 1994. It's a value weighted index that is calculated every minute during the continuous trading phase on the basis of prices. It is preferred to use this index, representative of all securities listed on the Italian stock market, because it is larger and closer to the "market portfolio". It is important to note, finally, that in calculating the returns, all the adjustments (dividends, stock splits, etc.) have been taken into account. Hence the prices for both the securities and the basket are -Official Price‖ and -Price Index‖, respectively, and were taken, as mentioned above, from Datastream. Currently it is no longer active as it has been replaced by the FTSE Italy All-Share.
